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PARAMETERS OF THE SYSTEM OF TRADE SETTLEMENT GUARANTEES
of the Joint Stock Company RTS Clearing Center
Article 1. General Provisions
1.1 These Parameters of the system of trades settlement guarantees of Joint Stock Company “RTS Clearing center” define parameters of system of guarantees for settlement of trades with securities, concluded with the Clearing center in the electronic trading mode and non-anonymous trading mode of the Open Joint Stock Company “Russian Trading System” Stock Exchange

Article 2. Definitions

“Federal Authority” – Federal executive authority competent to regulate the securities market of the Russian Federation;

“Regulation on Clearing” – Regulation on clearing in the securities market of the Russian Federation approved by the Federal Authority;

“Clearing Center” – Joint Stock Company “RTS Clearing center” acting as the clearing center pursuant to the Regulation on Clearing;

“Clearing Rules” – Rules for conducting clearing activities of the Joint Stock Company “RTS Clearing center” in the securities market.

Other terms are used as defined in the Regulation on Clearing and the Clearing Rules.

Article 3.  Criteria for Assigning a Trading Participant to a Specific Group 

3.1.
For credit institutions, the formal criteria for assigning them to a certain group of Trading Participants are the amount of own equity and the monthly average volume of transactions in the Electronic trading and Non-anonymous trading modes of OJSC RTS for previous 12 months. Trading Participants are assigned to groups as follows:

	Group
	Own Equity, 

RUR
	Average Monthly Trading Volume,

USD

	I
	Over 10 billion 
	Over 4 million

	
	Over 5 billion 
	Over 10 million

	II
	Over 5 billion 
	Over 2 million

	
	Over 2 billion 
	Over 5 million

	III
	Over 2 billion 
	Over 1 million

	
	Over 1 billion 
	Over 3 million

	IV
	Over 1 billion 
	Over 0,5 million

	
	Over 0,5 billion 
	Over 1 million

	V
	Over 0,2 billion 
	Over 0,02 million

	VI
	Other


3.2. For non-credit legal entities, the formal criterion is rating of the National Rating Agency (NRA) and the average monthly trading volume of transactions executed in the Electronic and Non-anonymous trading modes of OJSC RTS for the previous 12 months. Trading Participants are assigned to groups as follows:

	Group
	NRA Rating
	Average Monthly Trading Volume,

USD

	I
	ААА
	Over 10 million

	II
	Not lower than АА-
	Over 5 million

	III
	Not lower than A+
	Over 1 million

	IV
	Not lower than BBB
	Over 300 thousand

	V
	Not lower than В-
	Over 10 thousand

	VI
	Other


Article 4. Quantity Characteristics for Groups of Trading Participants

4.1. The table below sets the quantity characteristics for groups of Trading Participants:
	Group
	Limit of the Clearing Center’s Liability,
USD
	Threshold Coefficient for the Margin Call 
	Level of Margin
	Margin Rate
	Maximum Amount of not Executed Transactions, USD

	I
	200 000
	0.5
	0
	0
	10 000 000

	
	
	
	1
	Km
	No limit

	II
	100 000
	0.5
	0
	0
	1 000 000

	
	
	
	1
	Km
	No limit

	III
	20 000
	0.5
	0
	0
	 250 000

	
	
	
	1
	Km
	No limit

	IV
	20 000
	0.5
	0
	0
	250 000

	
	
	
	1
	Km
	No limit

	V
	20 000
	0.5
	0
	0
	250 000

	
	
	
	1
	Km
	No limit

	VI
	2 000
	0.5
	0
	0
	0

	
	
	
	1
	Km
	No limit


Where Km – Average Market Risk Ratio, defined in accordance with the methodology for calculating market risks coefficients for securities of JSC RTS Clearing center. 

4.2. Maximum volume of non-executed trades by a particular trading participant can be increased by decision of the RTS Clearing center in case this trading participant maintains bilateral quotations for securities admitted to trading in the Electronic trading mode of OJSC RTS in accordance with the agreement concluded by OJSC RTS. The increase takes place based on obligations taken by the trading participant under this agreement. 

