Agreement
Moscow
____________, 200_
Joint-stock company “RTS Clearing Center” (hereinafter the Clearing Center) represented by Sergey Gorbachenko, acting on the basis of the Charter, and
___________________________________________________ (hereinafter the Clearing Member) represented by ___________________________________________ acting on the basis of _____________________________________, hereinafter individually referred to as a “Party” and together referred to as the “Parties” have made the present Agreement to the following effect:

1. The Parties have agreed that if in compliance with the Clearing Rules of the Clearing Center (hereinafter the Clearing Rules) an uncovered T+N position occurs to be held by the Clearing Member or by the Clearing Center, it shall be treated as the result of a repo trade or a sale and purchase securities trade made by the Parties in the cases and on conditions specified in the Clearing Rules effective at the time such trade was executed. 

2. All the terms used in the present Agreement shall be construed as defined in the Clearing Rules and other documents of the Clearing Center and withing the Russian law.

3. Disputes arising between the Parties regarding the present Agreement, its execution, performance or termination shall be settled in the Court of Arbitration of the self-regulating organization National Association of Stock Market Participants (NAUFOR) in compliance with its regulations.

4. The present Agreement shall be in force for an indefinite period.
5. Neither of the Parties shall be entitled to unilaterally withdraw from or terminate the present Agreement. 
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