Open Joint Stock Company
“Russian Trading System” Stock Exchange
ORDER
November 14, 2011







No. 201.2011
Moscow
On reviewing the fee for
registration as a Clearing Member
of the Derivatives Market of OJSC RTS
In accordance with the resolution adopted by the Derivatives Market Committee of OJSC RTS on October 31, 2011 and as per Clause 6.1 of Appendix 1 to the Derivatives Rules of OJSC RTS (minutes of the RTS’s Board of Directors meeting No. 11-16-2507 as of July 25, 2011)
Hereby the following is enacted:

1) The below fees for registration as a Clearing Member of the Derivatives Market FORTS are established for legal entities except for those specified in Clause 2 herein:

	
	Fee
	Amount, RUB, including VAT

	1.
	Fee for registration as a General Clearing Member of the Derivatives Market (FORTS)
	5,000,000

	2.
	Fee for registration as a Special Clearing Member of Securities Section of the Derivatives Market (FORTS)
	3,000,000

	3.
	Fee for registration as a Special Clearing Member of Commodities Section of the Derivatives Market (FORTS)
	1,000,000

	4.
	Fee for registration as a Special Clearing Member of Money Section of the Derivatives Market (FORTS)
	100,000*
1,000,000**

	5.
	Additional fee for registration as a General Clearing Member of the Derivatives Market (FORTS)***
	250,000


* This fee amount remains effective through December 31, 2011. 

** This fee amount becomes effective on January 1, 2012.
*** This fee is established for Derivatives Market Members (FORTS Members) who are registered as a General Clearing Member in accordance with Clause 6.5 of Appendix 1 to the Derivatives Rules of OJSC RTS (minutes of the RTS’s Board of Directors meeting No. 11-16-2507 as of July 25, 2011), except when such registration procedure is carried out in connection with restructuring of a General Clearing Member, or in respect of a Derivatives Market Member (FORTS Member) who is an affiliate of a General Clearing Member whose registration is canceled, and except other cases determined by the Chief Executive Officer of OJSC RTS. The resolution on not charging the additional fee for registration as a General Clearing Member of the Derivatives Market FORTS is adopted on recommendation of the Derivatives Market Committee.
2) The following fees for registration as a Clearing Member of the Derivatives Market FORTS are established for those members of the Derivatives Market of MICEX Stock Exchange and members of the derivatives section (standardized contracts) of ZAO MICEX who executed at least 1 trade on the Derivatives Market of MICEX Stock Exchange, or in the derivatives section (standardized contracts) of ZAO MICEX in the period from January 1, 2010 through October 31, 2011:
	
	Fee
	Amount, RUB, including VAT

	1.
	Fee for registration as a General Clearing Member of the Derivatives Market (FORTS)
	4,100,000

	2.
	Fee for registration as a Special Clearing Member of Securities Section of the Derivatives Market (FORTS)
	2,100,000

	3.
	Fee for registration as a Special Clearing Member of Commodities Section of the Derivatives Market (FORTS)
	100,000

	4.
	Fee for registration as a Special Clearing Member of Money Section of the Derivatives Market (FORTS)
	0


3) Order No.171 of CEO of OJSC RTS (dd. December 29, 2008) is no longer effective.
4) Clauses 1 and 3 become effective upon signing of this Order. Whereas Clause 2 comes into force on November 15, 2011 and remains effective through May 31, 2012.
Chief Executive Officer                                                                        

Roman Goryunov
